














(11)

Clommissioner. If a permittee allows the letter of credit to be canceled or to expire
or otherwise lapse, or allows any term of the letter of credit to be altered 1n any
way, other than an amendment agreed to in writing by the Commissioner, then the
Commissioner may render the permit void, in which event the former permittee
must reapply for a new permit and pay a new permit fee in order to be considered
for a valid permit.

An original and one copy of: (1) each letter of credit in question, and (2) each
certificate of authority, should be sent for review and approval to:

CITY OF CHICAGO

Department of Environment

Attn: Commissioner of Environment
30 North LaSalle Street

25th Floor

Chicago, Illinois 60602



APPENDIX A

IRREVOCABLE STANDBY LETTER OF CREDIT

{Date)

City of Chicago City of Chucago

Commissioner of Environment City Comptroller

25th Floor SR T4 Frool
30 North LaSalle Street 33 B2 North LaSalle Street
Chicago, Hlinois 60602 Chicago, Illinois 60602
Gentlemen:

We hereby issue our Irrevocable Standby Letter of Credit No. in favor
of the City of Chicago for the account of [name of permittee] up to the
aggregate amount of Dollars (5 ). This Letter of
Credit is issued, presentable and payable at our offices at

Attention: , and expires at

s.ooeqChicago time on _Qscemaer 51, [date].

Funds under this Letter of Credit are available to you unconditionally against your
notarized sight drafts for any sum or sums not exceeding a total of
Dollars($ ) drawn on us mentioning our Letter of
Credit No. and signed by the Commissioner of Environment of the City of
Chicago or the City Comptroller of the City of Chicago (whether acting or actual). Drafts must
be accompanied by this original Letter of Credit. Funds drawn under this Letter of Credit shall
be paid in the form of a check made payable to “City of Chicago™ and shall be sent by overnight
delivery service or courier to the Commissioner of Environment of the City of Chicago or the
City Comptrollet of the City of Chicago at the appropriate address listed above.

Our obligations hereunder are primary obligations to the City of Chicago and shall not be
affected by the performance or non-performance by [name of permittee]
under any license agreement or other agreement or contract with the City of Chicago or by any
bankruptcy or other insolvency proceeding, or enforcement or other proceeding, initiated by or
against [name of permittee]. [name of permittee]
is not the owner of or beneficiary under this Letter of Credit and possesses no interest whatsoever
in this Letter of Credit or proceeds of same. We engage with you that any draws under this
Letter of Credit shall be duly honored by us on sight if presented to us on or before the date and
time of expiry.

This Letter of Credit sets forth in full the terms of ‘our undertaking, and this undertaking
shall not in any way be modified, amended, amplified or limited by any document, instrument or
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agreement referred to herein, or in which this Letter of Credit is referred to, or to which this
Letter of Credit relates; and no such reference shall be deemed to incorporate herein by reference
any such document, instrument or agreement.

This is a clean Letter of Credit and no documents except for sight drafts and this original
Letter of Credit are required.

Partial and multiple drawings are permitted.

The expiry of this Letter of Credit will be deemed to be auntomatically extended without
amendment for one year from the expiry date hereof, or any future expiration date, unless at least
30 days prior to any expiration date we notify the Commissioner of Environment of the City of
Chicago, at the address listed above, by overnight delivery service or courier that we will not
extend the expiry of this Letter of Credit for any such additional peried.

This Letter of Credit is-subject to the Uniform Customs and Practice for Documentary
Credits (1993 Revision) of the International Chamber of Commerce Publication No. 500 (UCP)
and to the Uniform Commercial Code - Letters of Credit, 810 ILCS 5/5-101 et seg., as amended,
as in effect in the State of Illinois (UCC). To the extent the provisions of the UCP and the UCC
conflict, the provisions of the UCC shall control.

MName of Issuer

By:

(signature)

Name:

Title:




APPENDIX B

SAMPLE CERTIFICATE
[BANK LETTERHEAD]
[Date]
To:  City of Chicago City of Chicago
Commissioner of Environment
25th Floor e 7H Ficor
30 North LaSalle Street 2% £ North LaSalle Street
Chicago, Illinois 60602 Chicago, Illinois 60602

Re: Letter of Credit No.

Gentlemen:

[Mame of Bank], at the request of
[Name and address of Account Party],

has provided its irrevocable standby Letter of Credit which is attached hereto in the amount of
[amount of Letter of Credit] dated [date of Letter of Credit] in your favor.

This will certify that [Name and title of bank official signing Letter of Credit] is authorized to
provide and execute the attached irrevocable standby Letter of Credit, that the signature
appearing on said Letter of Credit is authentic, and that the Bank has complied with all FDIC
requirements and other applicable laws in connection with the issuance of said Letter of Credit.

Sincerely,

Signature of certifying bank officer -- Different person than signer of LofC]

[Printed name of certifying bank officer]




